INDEX 


Each month’s Current Events section has been introduced with a discussion which 


gives a composite picture of the Ninth district economic outlook. Since the summary of 
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Agriculture 


Crops 
*REVIEW OF 1954 NINTH DISTRICT CONDITIONS” - - Ja: 
District forecasts - - - - - - - Jl: 7; Ag: 6; S: 
Ninth district feed stocks increase - - - - - Ag: 
*MILLION DOLLAR WILD RICE CROP - Ag: 
Weather conditions - - - - - Je: 
Wheat 
Marketing quotas vote - : - - > 


Ap: 6; My: 6 

Legislation to exempt feed wheat from quota penalties My: 6 
6 

3 


No durum restriction in 1955 - - - - My: 
Durum comeback - - - N: 


Farm Income and Prices 
Trends - - ° ° - Ja: 7; S: 3; N: 2 
*LOWER FARM INCOME IN 1954 - - Mr:3,4 
*FARM INCOME PATTERN - - - 0O:6,7 
*FARM OUTLOOK SURVEY, 1955 - - D:6,7 
Farm income pattern for 10 months - D:3 


Finance 
Emergency loans declared - Ja:7 
Crop loans in Ninth district - - - - F:7 
- F:6; Ag: 6; N:4 
Fertilizer loans - - - - - - - - Ap: 7,8 
*RISING ROLE OF CREDIT IN TODAY’S AGRICULTURE - Je: 1-4 
*FARM SPECIALIST IN BANKING” - - . - - $:47 
Crop loans - - . . . - D:3 


D: 10 


Farm loans - - - - 


Effect of tighter money on farmers - - 


Livestock and Livestock Products 
Cattle receipts up = - - : - - 
*LIVESTOCK NUMBERS INCREASE - - *F:2 
Cattle on feed - - - Ap: 6; Ji: 7; O:3 
Demand for dairy cows active - . - Je:7 
Pig production increase - : - 0:3; N:3 


Ja:7 


Poultry 
*MINNESOTA BECOMES TOP TURKEY PRODUCER-~ - 


*Asterisk denotes feature articles. 


the month discusses that month’s current situation, reported in the topics, these sum- 
maries have not been indexed. 


The entries below indicate for each article the month of issue and the page on 
which it appeared. 


For example, Ja:2 refers to the January issue page 2. 


DECEMBER 1955 Serial Numbers 1-12 


Banking and Finance 


Conditions 
*REVIEW OF 1954 NINTH DISTRICT CONDITIONS . Ja: 5, 6 
*EARNINGS OF MEMBER BANKS, 1953-54 COMPARISON’ - - F:1 
February banking developments - - . . - Mr: 6,7 
*OPERATING RATIOS, NINTH DISTRICT - - . Ap: 1-4 
Discount rate raised - - - Ap: 5; Ag: 5; S:3; N: 2,3 
*BANK PROFITS FOR FIRST-HALF 1955 - - - - 0:4,5 
Trends in city and country bank balances - - D:3,4 


Credits and Loans 
Emergency loans for North Dakota - 
*FERTILIZER LOANS” - - - - 
Consumers use more credit - - - - My:6 
Loans and deposits at district banks My: 7; O: 2;N:3 
*STRONG LOAN DEMANDS” - - My:7; N:3 
Crop loans - - - . - - D:3 
*FARM SPECIALISTS IN BANKING - - $:47 


Debits 
Comments - - - - - 


- Ja:7 
Ap: a 8 


F:7 
Bank debits, local variations - D:4 
Deposits 

Time deposits fall in early 1955 - - 
*|INTEREST RATES ON TIME DEPOSITS - 


Je: 6 
N: 6,7 
Monetary Policy 

Discount rate increased - :3; N: 2,3 

Ag: 6 
- D: 10 


Home mortgage terms tightened - - 
Effect of tighter money on farmers 


Business and Commerce 


Conditions 
*REVIEW OF 1954 NINTH DISTRICT CONDITIONS” - 
Trends in district - - - - : - 
*NATIONAL AND NINTH DISTRICT ECONOMIC 
ACTIVITY HIGH - - - . - Jl: 1-4 


- Ja: 1-6 
- Ja: 7; $:1,2 


Construction 
*GROWTH IN TWIN CITY SHOPPING CENTERS - -F:5 
*BUILDING OUTLOOK FOR 1955 FAVORABLE - - - Mr: 1-3 
New records in construction - - - - Ap: 5; Ji: 7; N: 2 
*HOUSING MARKET REMAINS BOUYANT - - - Ag: 1-4 
Home building expands during August - - - $:2 
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*SUMMARY OF CONSTRUCTION FOR 1955 


Consumer Finances 
Rise in consumer credit, Ninth district - 


Sales 
Comments on sales’ - 
Sales strong in 1955 - - . - 
*GROWTH IN TWIN CITY SHOPPING CENTERS” - 
Furniture sales - - - - - - - 
New car registrations - 


Employment 


Iron mining employment down - 
*NINTH DISTRICT SITUATION - 


F: 7; Ap: 6; My: 5; Je: 6; S: 2; N: 2; D:2 
- F: 7; Ag: 5; O: 7,3 


- F:5 
- F:7 


The following events were summarized in Economics Briefs: 


Commercial Construction 


Asbury Hospital to be built in Mpls. suburb 
Columbia Heights to have shopping center 
Fargo, N. Dakota shopping center - : 
Frozen foods expansion in Waseca, Minnesota 
Great Falls shopping center’ - - - 
Hardware chain builds'in Mpls. -~ - 

J. C. Penney plans Mpls. office,'store - 

Large food center at Butte, Montana - 

May Bros. grocery firm builds - 

Minneapolis shopping center - : : - 
New apartment building at Great Falls, 'Montana 
New insurance building at Fargo, N. Dakota - 
New insurance building at Helena, Montana - 
New shopping ‘center, Brooklyn Center (Mpls.) 
New shopping center, Knollwood (Mpls.)-  - 
New shopping center, Roseville (St. Paul) 

St. Paul stores construct parking ramp - 
Standard Oil office building set - 


Government Finance 


Roseville (St. Paul) votes school bonds 


Industry 
Addition to Trane Co. at La Crosse - 
Atomic research pool formed - - 
Baker-Lull of Bloomington (Mpls.) closes 
Black Hills pulpwood tested’ - - : 
Black Hills utility builds’ - . . 
Dairyland Power expands - - - 
Engineering Research, St. Paul, expands 
General Mills expands balloon output - 
General Mills expands research - - 
Great Northern builds 1000 boxcars’ - - 
Great Northern builds $6.5 million freight yard 
New ammonia plant near St. Paul - : 
New cement plant at Trident, Montana - 
New creamery built at Fargo, N. Dakota - 
Northwest Airlines expansion - . - - 
Ore dock planned at Rapid River, Michigan - 
Pacific Power & Light builds near Libby, ‘Montana 
Pioneer Engineering enlarges plant . - : 
3M expansion at Fairmont, Minnesota’ - 
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- Ja: 7; Je: 6; S: 2; D:2 


Mr: 5,6 
- My: 1-4 


District employment trends = - 
Nonfarm jobs above last year - - 
Rise in factory jobs, early 1955 - 
Sharp rise in payrolls - ~ 


Industry and Mining 
Decrease in car loadings - - - 
*ELECTRIC POWER CAPACITY GROWTH 
*SOUTHEAST MINNESOTA IRON ORES - . 
*REVIEW OF OIL PROGRESS IN NINTH DISTRICT - 
Increase in iron-ore shippings - - - - 


Real Estate 


*ANNUAL SURVEY OF MPLS. AREA HOUSING PRICES - 
Home mortgage terms tighten - - - - - 


Utility builds office, Rapid City, S. Dakota' - - 
Wilson Co. boosts 'Albert Lea, Minnesota slaughtering 


Mining and Petroleum 


Anaconda dedicates new aluminum plant - 
Anaconda expands copper output - - 
Billings, Montana oil refinery expansion 

Black Hills to get uranium mill-  - 
Montana crude oil‘pipeline completed’ - 
Calumet and Hecla labor dispute - - 
Cleveland-Cliffs Iron builds ore-pellet unit 
Crude line from Montana to Wyoming set 

Gas import OK’d for Montana - - 

Key oil test plugged in Montana . 

Lithium corporation closes S. Dakota operations 
Montana phosphate output expands - - 
New oil well in Bottineau county, N. Dakota 
New oil field'near Baker, Montana - - 
New pipeline for Montana - - - 
New refinery process at Billings, Montana 
New uranium plant at Edgemont, S. Dakota 
North Dakota oil find - - - - 

Oil ‘strike in Montana - - : : 

S. Dakota uranium deposits explored - - 
Taconite plant opens at Silver Bay, Minnesota 
Trans-state pipeline plans abandoned -_ - 
Upper Michigan ore to be processed -— - : 


White Pine, Michigan ‘smelter operation - . 


Williston, N. Dakota refinery reopens’ - : 


Public Works: Federal 


Air force builds jet air base in Michigan - - - 
Gavin's Point dam closure (Yankton, S. Dakota) - 
New air force base at'Minot,N. Dakota - - - 
New court building for Minneapolis’ - 


Public Works: State and Municipal 


Construction begun on new Mpls. sports stadium - 
Minneapolis granted slum clearance aid - : 
Minot, N. Dakota to build new school, city hall - 
Robbinsdale (Mpls.) high school begun a 
Sewer project at Crystal (Mpls.) - - - - 


Winona college builds - . : . » “ “ 


Je: 5; S: 2; O: 3; Ni 
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- F:3, 
Mr: 7,8 
- Ji 5,6 
- $2 


Ag: 1 ‘ 
- Ag: 


0:8 | 
- My:8 
Ap:8 
F:8 
- Ds 
- F:8 
- Ag:8” 
- Mr:8 
Ag: 8 


- Je 
- Ap:8- 
- O: 8 
- My:8 
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Special Supplements Issued during 1956 Index for the Year 1956 


PULP AND PAPER IN THE UPPER LAKES REGION 


Each month’s Current Events section has been introduced with a discussion which 
July 1956, 32 pages 


gives a composite picture of the Ninth district economic outlook. Since the sum- 

HOUSING AND MORTGAGE MARKETS mary of the month discusses that month’s current situation, reported in the topics, 

September 1956, 32 pages these summaries have not been indexed. The entries below indicate for each article 

These publications are available free upon request from the month of issue and the page on which it appeared. For example, Ja: 2 refers 
the Research Department, Federal Reserve Bank of Minne- to the January issue, page 2. Capital letters in titles denote feature articles. 


apolis, Minneapolis 2, Minnesota. Volume 12 December 1956 Serial Numbers 13-24 


Agriculture Banking and Finance 


Conditions Conditions 
REVIEW OF 1955 NINTH DISTRICT CONDITIONS Ja: 6-8 REVIEW OF 1955 NINTH DISTRICT CONDITIONS Ja: 2,3 
District statistics and index numbers - . - Ja: 11, 12 District statistics and index numbers s ; Ja: 12 


Improvement in crops spurs district economy - - $:5 BANK EARNINGS CONTINUE POSTWAR TREND Mr: 4, 5 
Soil bank deadline set for 1957 wheat sign-up Ag: 6 
Uinddien enaities ss : 4 My: 3 FIRST HALF YEAR EARNINGS OF MEMBER BANKS Ag:7 

January banking conditions - - - - ?: en 


rope MEMBER BANK OPERATING RATIOS -__- Ap: 4,5 


District crop plantings - _ . Mr: 4 November banking developments - D:2 
District crop production down - Jy:3 


District crop production totals large 7 v 0:3 October banking developments - - N:3 
Grain stocks on farms - ‘ e - Ap: 3 Pressure on district bank reserves eases - O:2 
DISTRICT BANK LIQUIDITY DECLINES D: 3,4 


Wheat 
Drouth cuts wheat yield except for durum - Ag: 6 Credit and Loans 


Durum acreage liberalized - - Mr: 2 
Durum progress - - - - N:3 
Movement into storage - - - - Mr: 4 
Resistant durum - : x Mr: 2 Borrowings in sharp decline at Fed - 
Diese Wnmiey dei Citine BUSINESS LOAN SURVEY OF 1955 
Dewies fore Income 4 : Ap: 2 PART |: KINDS OF BORROWERS : - 
DISTRICT FARM INCOME DECLINE : - - : 6, PART I1: SMALL-BUSINESS BORROWERS AT 


F hi 5 
ee NINTH DISTRICT MEMBER BANKS- -_ - 
Farm real estate rise - « 


ismudicdMeteiemtens - _- ; , PART Ill: MATURITY PERIOD OF BUSINESS LOANS 
Land valves have leveled off - MADE BY NINTH DISTRICT MEMBER BANKS- - 0:6,7 


Finance PART IV: INTEREST RATES ON BUSINESS LOANS 
BANK LOANS TO NINTH DISTRICT FARMERS OF NINTH DISTRICT MEMBER BANKS - . : N: 7,8 
Farm interest rates firming - - 
Farm loan rise continues - ni a : CONSTRUCTION AND MORTGAGE ACTIVITY IN DISTRICT D: 9, 10 
Farm loans show further increase - : HOUSING AND MORTGAGE MARKETS 
Farm production loans at record high - 
INTERMEDIATE CREDIT - - - - PART | - ' ; My: 5-7 
More short-term farm loans - 


ADVANCES TO MEMBER BANKS - 
Borrowing decreases in November - 


PART Il - - - - Je: 5-7 


Government Programs Loan rise slighter - - - My: 3 


DISTRICT FARMERS ‘DEBIT’ SOIL BANK 
Farm taxes up - . - . - 
Soil bank payments available in 1956 


Maximum rates raised for time and savings deposits D:2 
MEMBER BANKS ADD MORE LOANS IN JUNE - Jy: 4, 5 
Member bank loans rise - - - - - - Je: 4 


Livestock SAVINGS BOND ANNIVERSARY - - My: 4 
Cattle on feed - 


Fewer cattle on feed - - - : ‘ . : 2; Jy: Monetary Policy 
Livestock numbers show increase - - : : 3, MONETARY POLICY AND INTEREST RATES - - N: 4-6 
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Business and Commerce 


Conditions 
REVIEW OF 1955 NINTH DISTRICT CONDITIONS - 
District statistics and index numbers - - - 
Inventories near peak - - - 
Summer resorts active - - - 


Ja: 4-6 
Ja: 9, 10 
My: 2 
My: 3 
Construction 
Construction activity - - . - - - - Ap: 3 
CONSTRUCTION AND MORTGAGE ACTIVITY IN DISTRICT D: 9, 10 
RESIDENTIAL CONSTRUCTION OUTLOOK FOR 1956 : F: 4,5 


Employment 


Employment begins normal seasonal decline 
Employment levels continue high = - - 
Further rise in district employment - 
Labor market remains tight - 

Record winter employment - 

Steel strike - - 


The following events were summarized in Economic Briefs: 
Commercial Construction 

S:8 
Mr: 8 
Ja:8 


Hardware company builds in Billings - 
Housing for taconite workers . - 
Motel in Minneapolis loop - : - 
Red Owl adds to Twin Cities warehouse 
Shopping center, Billings - - - 
Super Valu builds in Bismarck - 
Warehouse expansion in Fargo - 


F:8 
Mr: 8 
Ap:8 


Government Programs 
Bonds of Twin Cities suburb draw one bid 
First A-power utility in Minnesota 
Garrison dam, first power - - - 


Ag: 8 
My:8 
Ja:8 


Minnesota highways building started - My: 8 


Manufacturing Industry 
Air conditioning company moves East - 
Cargill Inc. plans research center - 
Celotex plant at L’ Anse, Michigan 
Co-op to build soybean plant - 
Grain plant at Hastings, Minnesota - 
Idle Michigan wood pulp mill reopens 
IBM expansion at Rochester, Minnesota  - 
Milk-products plant in Clarkfield, Minnesota 
Minneapolis-Moline closes foundry unit - 
Minnesota fertilizer mill planned - -~ - 
Minnesota paper plant expansion - : - 
New $3 million Honeywell plant - 
Owatonna (Minn.) Tool builds new plant 
Pulp mills planned in Montana 
Receiver sells beet sugar mill 
Soybean plant set for Minnesota 
Trane Company expanding facilities 


Jy:8 
F:8 
My:8 
Ag: 8 
Ja:8 
My:8 
F:8 
Mr: 8 
My: 8 
Je:8 
0:8 
Ag: 8 
F:8 
0:8 
Je:8 
S:8 
0:8 
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Government Programs 
District security expenditures follow national trends - 


Industry and Mining 


End of season ore shipments pushed 


Population 
DISTRICT POPULATION TRENDS~ - 


Sales 


Comment on sales -  F:3;Mr: 3; Je: 3; Jy: 3; Ag: 6; N: 3;D: 2,3 


Real Estate 
ANNUAL SURVEY OF MINNEAPOLIS AREA HOUSING 
HOUSING AND MORTGAGE MARKETS, NINTH DISTRICT 
PARTI - - - - - - - - - 
PARTI - : - - - - . - - 


Ag: 1-5 


My: 5-7 
Je: 5-7 


Prices of Minneapolis houses continue steady - 0:3 


Twin Cities hydrogen plant under way - 
Upper Peninsula needlecraft firm closes 
Vegetable oil mill planned’ - : - 


S:8 Mining, Gas, Petroleum 


Gas extension confirmed in South Dakota 
Gas plant at Baker, Montana - 
Hunt on for Wisconsin iron ore 
Michigan iron plant producing 
Modernizing Montana refinery 
Montana oil discoveries 

Oil plant output boosted - 
Oliver Iron erects plant . 

Plan area oil-marketing growth - 
Sulfur plant at Billings - - - 
Upgraded ore moves into market - 
Uranium from Dakota lignite 


Other Industry 
Airline plans Twin Cities main base - 
Brown & Bigelow expansion - - 
Montana power plant approved -_ - 
New Great Northern freight yard at Minot 
New Montana power plant - - - 
New packing plant in South Dakota - 
Northern Minnesota power expansion - 
Northern Pacific expands diesel plant -~ - 
Northern States Power to triple 1946 capacity 
Paper firm gets Minnesota logging rights - 
Progress in Michigan power project’ - - 
Ten million dollar Minnesota power plant - 
Utility building Montana dam -_ - 
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